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I.f.c. Approves US$40 Million Credit Line For Argentine
Bank
by Barbara Khol
Category/Department:  General
Published:  Tuesday, April 14, 1992
On April 10 in Washington, the International Finance Corporation (IFC) announced approval
of a US$40 million credit line for the Banco Rio de la Plata, Argentina's largest private financial
institution. The bank will be in charge of administering loans to private companies for converting
engines in public transport vehicles from gasoline and diesel fuel to natural gas. Such conversion
is expected to reduce air pollution and fuel costs. The IFC, a World Bank affiliate, is dedicated to
supporting private sector activities in developing nations. (Basic data from Spanish news service
EFE, 04/10/92)
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